HANNAH REAL ESTATE APPRAISERS
漢娜不動產估價師聯合事務所
REAL ESTATE APPRAISAL FEE PROPOSAL
For Estate Tax Purposes - Taiwan Properties
	Contact: Ms. Li
	Proposal No.: HRE-2025-US001

	Email: service@hre.tw
	

	Phone: +886-2-8811-1468 ext. 301
	

	Proposal Date: January 14, 2025   |   Valid for 30 days



	I. CLIENT

	Company:
	Libra Value Partners

	Contact Person:
	Gordon Lin, Managing Partner

	Phone:
	626.376.5544

	Email:
	glin@libravaluepartners.com

	Address:
	15 Enterprise, Suite 250, Aliso Viejo, CA 92656



	II. SUBJECT PROPERTIES

	A portfolio of 84 land parcels and 5 building units located in Taipei City, Taiwan, as detailed in the Property Schedule below.

Key Characteristics:
1. Multiple fractional ownership interests (1/3, 1/6, 1/12, 1/18, 28/486, 29/486, etc.)
1. Various zoning designations: residential, commercial, industrial, road reservation, MRT system, etc.
1. Properties spread across 6 districts in Taipei City



	III. SCOPE OF APPRAISAL

	Purpose of Appraisal:
	Estate Tax Valuation for U.S. IRS Filing

	Type of Value:
	Market Value (Fair Market Value)

	Effective Date:
	May 27, 2025

	Report Language:
	English

	Appraisal Standards:
	Taiwan Real Estate Appraisal Regulations

	Special Considerations:
	Fractional ownership discount analysis will be included where applicable



IV. FEE SCHEDULE

	#
	Location / Description
	Land Lots
	Buildings
	Fee (TWD)
	Fee (USD)

	1
	5F-2, No. 17, Ln. 93, Sec. 2, Zhongshan N. Rd., Zhongshan Dist., Taipei (Apartment, 1/3 undivided interest)
	1
	1
	75,000
	2,400

	2
	No. 133-1 & 133-2, Sec. 3, Chongqing N. Rd., Datong Dist., Taipei (Whole building, 100% ownership)
	1
	4
	75,000
	2,400

	3
	Tanmei Section, Neihu Dist., Taipei - 46 land parcels (Highway, Tech Industrial, Road, Agricultural, MRT zones)
	46
	-
	190,000
	6,100

	4
	Dalong Section (1st, 2nd, 3rd Sub-sec.), Datong Dist., Taipei - 21 land parcels (Residential, Plaza, Preservation zones)
	21
	-
	175,000
	5,600

	5
	Qiaobei, Datong, Wenchang Sections, Datong Dist., Taipei - 14 land parcels (Road, Residential zones)
	14
	-
	115,000
	3,700

	6
	Xiangyang Section, Lot 11-2, Nangang Dist., Taipei (Residential zone, 1/6 undivided interest)
	1
	-
	75,000
	2,400

	
	TOTAL
	84
	5
	705,000
	22,600



Note: USD amounts are approximate based on exchange rate of 1 USD = 31.2 TWD. Final invoice will be in TWD.

	FEE TERMS AND CONDITIONS

	1. Total Service Fee: USD 22,600 (TWD 705,000) - inclusive of applicable taxes, government filing fees for obtaining land registry documents, and travel expenses within Taiwan.
1. Review Period: Client shall raise any objections to the appraisal reports within ten (10) calendar days of receipt. Failure to object within this period shall be deemed acceptance.
1. Additional Copies: Each additional report copy: USD 40 (TWD 1,200). Requests must be made within one (1) month of the appraisal date.
1. Cancellation Policy: If Client cancels after signing this engagement and the appraisal cannot be completed due to reasons attributable to Client, full fee remains payable.
1. Expedited Service: Rush orders requiring completion before the standard turnaround time will incur a 30% surcharge.



	V. PAYMENT METHOD

	Bank Name:
	Hua Nan Commercial Bank - Datong Branch

	SWIFT/BIC:
	HNBKTWTP (Please verify with your bank)

	Account Number:
	114-10-012375-2

	Account Holder:
	Hannah Real Estate Appraisers - Chen Hao-Han

	Bank Address:
	No. 123, Sec. 3, Chongqing N. Rd., Datong Dist., Taipei City, Taiwan

	Note: Client is responsible for all international wire transfer fees. Please ensure the full invoiced amount is received by the beneficiary.



	VI. DELIVERABLES

	1. Six (6) individual English appraisal reports (one for each property group)
1. Digital PDF copies via email
1. Original hard copies available upon request (shipping costs additional)



	VII. TURNAROUND TIME

	Appraisal reports shall be completed within 30 business days from the later of:
1. The date of signing this engagement, or
1. The date Client confirms the effective date of valuation
Note: Business days exclude weekends and Taiwan public holidays. Given the complexity and volume of properties (84 land parcels + 5 buildings across multiple districts), the 30-day timeline allows for thorough site inspections and analysis.



	VIII. OTHER TERMS AND CONDITIONS

	1. Pricing Basis: This quotation is based on normal conditions. If circumstances affecting property value are discovered during the appraisal process (e.g., litigation, environmental issues, structural defects), revised pricing may be required.
1. Fractional Ownership: The subject properties involve various fractional ownership interests. Our appraisal will address the value of the decedent's specific ownership share, with appropriate discount analysis where applicable under Taiwan market conditions.
1. Client Authorization: Client shall provide written authorization for Appraiser to obtain Taiwan land registry documents (land and building transcripts) on behalf of the property owner/estate.
1. Site Inspection: Appraiser will conduct exterior inspections of all properties. For building interiors, Client shall arrange access or designate a local contact person.
1. Appraisal Standards: This appraisal shall be conducted in accordance with the Real Estate Appraisal Regulations of the Republic of China (Taiwan). The report format will be suitable for submission to U.S. IRS, though it is prepared under Taiwan professional standards rather than USPAP.
1. Governing Law: This engagement shall be governed by the laws of the Republic of China (Taiwan).
1. Confidentiality: Appraiser shall maintain confidentiality of all client information and property details in accordance with professional standards.
1. Force Majeure: In the event of typhoons, earthquakes, pandemics, or other force majeure events affecting the work schedule, both parties shall negotiate an extension of the deadline.




SIGNATURES

	CLIENT
	APPRAISER

	Libra Value Partners

Gordon Lin, Managing Partner

Phone: 626.376.5544
Email: glin@libravaluepartners.com

Address: 15 Enterprise, Suite 250,
Aliso Viejo, CA 92656

Date: ___________________________

Signature: _______________________
	Hannah Real Estate Appraisers
漢娜不動產估價師聯合事務所

Contact: Ms. Li
Email: service@hre.tw
Phone: +886-2-8811-1468 ext. 301
Fax: +886-2-8811-1408

Address: 1F, No. 177, Jiuquan St.,
Datong Dist., Taipei City, Taiwan

Signature: _______________________



Please sign and return this proposal to confirm engagement.
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